WHOMBUAOYATEH OOKNAL 3A OEMHOCTTA HA

,bDbrnrapcku c¢oHa 3a szemaHna“ AQCUL

Kbm 30.06.2023 r.



Hactbnunute kbm 30 toHM 2023 r. obcToaTencTsa, kKouto PbkoBoaCTBOTO Ha
HpyxecTBOTO € cyeno, Yye Buxa mornu ga 6vaaT OT 3HaYeHMe 3a UHBECTUTOPUTE
npu B3eMaHETO Ha pelleHne a npuaobuat, Aa npogagart unu ga npogbikat aa
nputexasaT akumm Ha ,bbnrapcku doHa 3a B3emaHuna” AOCUL, ca paskputu npeq
Hag30pHUA OpraH, perynupaHus nasap Ha @UHAHCOBM  WUHCTPYMEHTU ¢
WHBECTMUMOHHaTa obwHocT no npeasuaeHnte B 3IMUK wn akroBete no
npunaraHeTo My Ha4MHMW.

l. O6wa nHdopmauums 3a [lpyxectBoTO

[pyXeCTBOTO € aKLMOHEPHO OPYXKECTBO CbC creumanHa MHBECTULUMOHHA Len,
BnucaHo B TP Ha 15.12.2017 r. ¢ EWK 204909069, cbCc cepanuwie u agpec Ha
ynpasneHue rp. Codusa, PanoH p-H KpacHo ceno, 6yn. bvnrapus 58, bn. C, ET. 7,
An. odpuc 24. MNpegmeTbT Ha OerMHOCT Ha [pyXecTBOTO € HabupaHe Ha napu4vHu
CpencTBa, Ypes M3gaBaHe Ha LEeHHU KHXKa N UHBECTMPaAHe Ha HabpaHuTe cpeacTea
BbB B3eMaHUS, MOKYNKO — npogaxkba Ha B3eMaHus.

[pyXecTBOTO He MOXe [a wu3BbpliBa OPYrM TbProBCKM COENKM U3BBLH
nocoyeHuTe B NPEeaxogHOTO M3pevYeHMe U MNpPSIKo CBbP3aHUTE C  TAXHOTO
ocblLecTBABaHE, OCBEH ako ca no3sonenun ot 34CHLLAC.

“‘bbunrapckn coHa 3a BsemaHua” ACUL e nybnnyHO ApyXecTBO U akuuute My
ce TbprysaT Ha “bbnrapcka ®oHgosa bopca” Al. bopcoBuAT kKog Ha [pyXecTBoTO €
(BRF/9BH).

MuBecTuumoHHmte uenu Ha Adpyxectsoto ALCULL ca obycnoseHun oT xapakrepa
Ha [pyXecTBOTO M yCTaHOBEHaTa CTpaTerusi 3a OCbLUECTBsIBAHE Ha AEWHOCTTa My
cbobpa3HoO npueTuTe WHBECTULUMOHHA nporpama wu Yctae. [lpuoputetr 3a
[py>XeCTBOTO € HapacTBaHETO Ha CTOMHOCTTA M Nas3apHaTa LeHa Ha akummte My U
yBENU4YaBaHe pasmMepa Ha AUBUOAEHTUTE, MW3MMallaHW Ha akuMoHepute, npu
3anasBaHe W yBENUYaBaHe Ha CTOMHOCTTA Ha COOCTBEHWS KanuTam W npu
cbbniogaBaHe Ha NO-40Y NOCOYEHUTE OrpaHNYEHUS.

3a 6GaHka penosuTap, [pyXecTBOTO MMa CKYeH gorosBop ¢ ,YHuKpeaut
byn6ank” ALl, cbC ceganuwe un agpec Ha ynpaeneHue rp. Codgusa, 1000, panoH
BbapaxaaHe, nn. ,Ceeta Hegens“ Ne 7.

3a TpeTo nuue, Ha KOETo € BBb3MOXUIIO AenHocTr no yn. 27, an. 4 ot 34CHLAC,
[pyXecTBOTO MMa CKMOYEeH A0roBop ¢ ,bbrrapcko obcnyxealuo apyxecrtso” EOOU,
EVK 204673665, cbCc ceganuuie u agpec Ha ynpaeneHue rp. Codwms, PanoH p-H
KpacHo ceno, 6yn. bvnrapus 58, bn. C, ET. 7, An. ocuc 24.

[py>XeCTBOTO MMa CKMOYEH AOroBOp 3a PErynspHo n e(pekTUBHO pasKprBaHe, U1
pasnpocTpaHeHne Ha uHdopMaumss [o obuwectBeHocTTa C¢ WMHBectop.6r Al
(www.investor.bqg).

CTpyKTYpa Ha KanuTtana

Kbm 30.06.2023 r. kanutanbT Ha [pyxectBoTo € B pasmep Ha 1,500,000.00
(eavH MUMOH N NETCTOTUH Xunagu) neea, pasnpegened B 1,500,000 (egMH MUNNOH
N NeTCcToTUH Xxunsaan) 6post OOMKHOBEHW, MOMMEHHM, ©e3HanuyHu, cBoboaHO
NPEXBBLPMSEMUN aKLMK, C MpPaBO Ha rnac, ¢ HOMUHaNHa U eMUCMOHHa CTOMHOCT 1
(eawnn) nes Bcska.


http://www.investor.bg/

Kbm 30.06.2023 1. akumMoHepu nputexaBawin noseyve oT 5% OT kanuTanbT Ha
ApyxecTBOTO Ca:

AKuUunoHepu Bpon nputexxaBaHu MpoueHT OT KanuTana
akumm
BynduHaHc MIHBecTMbHT Al 481 800 32.12%
Ctukec 2000 EOO[ 246 300 16.42%
®uH NuBect Kbmnanwm OO 422 000 28.13%

Bua v knac Ha npeanaraHuTe akuumm

Bcnukn mnspgageHm ot [pyKeCcTBOTO akuum ca OT €4AMH M CbluM Knac u gaeart
e[HaKB/ NpaBa Ha nputexatenute cu. Bcska oOMKHOBEHa akuus gaBa NpaBoO Ha
eavH rmac B O6woTo cbbpaHne Ha akuMOHepuTe, NPaBo Ha OUBUAEHT U NPaBO Ha
NUKBUMOALMOHEH AN, Cbpa3MepHO C HOMUHanHaTa CTOMHOCT Ha akuusTta. Kbm
MOMEHTa peabT 3a ynpaxHsiBaHe Ha npaBaTta MNo akuuute ce onpegens oT
pasnopenbute Ha 3MMUK, TbproBckua 3akoH v gpyrute nNpuioXnmMm HOPMaTUBHM
aKToBe.

Akuuute Ha [pyXecTBOTO Ce npexBbpnsaT cBob6o4HO, MNpwu cnasBaHe Ha
N3NCKBaAHMATA Ha OEMUCTBALLOTO 3aKOHOAATESNICTBO 3a CAENKM C Be3HanMyHuU LEeHHU
KHIKA.

M3non3BaHu oT npeanpusaTneTo (hMHaHCOBU MHCTPYMEHTU

[pyXecTBOTO He e M3non3Bano crneuvanHy pUHAHCOBU MHCTPYMEHTU Npu
oCbLUecTBsIBaHe Ha pMHaHcoOBaTa CW MONMTUKA, BKMYUTENHO 3a yrnpaerieHne u
XempKupaHe Ha pucka.

YnpaBneHue Ha OpyXecTBOTO

CovrnacHo 30CUUOC [pyxectBOoTO € C egHocTeneHHa cuctema Ha
ynpaenenne — C[l, ¢ TpurogmweH mangat. Kbm 30.06.2023 r. C1 nma cnegHus
CbCTaB:

> BecenuH Mopaaros Bacunes — uneH Ha CIl u ManbiHWTeneH aupekTop;

» Bacun Anrenos LapkoB — uneH Ha C n V3anbnHuteneH anpexkTop;
» Topop Aumutpos Togopos — vneH Ha C[;

Kbm 30.06.2023 r. [pyxecTBOTO ce npeacrtaBnsea oT WM3nbraHuUTENHUTE
anpexTopu BecenvH MopgaHos Bacunes n Bacun AHrenos LLlapkos camo 3aefiHO.

1. Mpernen Ha AeMHOCTTa U CHCTOAHUETO Ha [pyXeCTBOTO

MpeameTbT Ha AenHOCT Ha [pyXecTBOTO e: HabupaHe Ha NapuyHU CPeacTBa,
ype3 mM3gaBaHe Ha LEHHW KHMXa M WHBECTMpaHe Ha HabpaHuTe cpeactBa BbB
B3eMaHu4, NoKynko-npogaxba Ha B3emaHus. [pyXeCcTBOTO HE MOXe fa M3BbpLUBa
APYrM TbProBCKU COENKN M3BBH MOCOYEHUTE B MPEOXOAHOTO U3pEYEHUE U NPSIKO
CBbp3aHNTE C TAXHOTO OCbLUECTBSIBAHE, OCBEH ako ca MO3BOMeHM OT 3aKoHa.




[pyXecTBOTO MOXe fa MHBECTMPA B 00e3neyYeHn n HeobesneyeHn B3eMaHusl, KOMTO
OTroBapsiT e4HOBPEMEHHO Ha CreAHUTE YCIOBUS:

a) B3eMaHust kbM 6bnrapckm omsanyeckn n puanyeckn nuua;

6) B3emMaHus, Bb3HMKHANU No cunaTta Ha AOroBop 3a 3aeM UNnun B pe3ynTaT Ha
TbpProBcka cAenka, YOOCTOBEPEHM C MUCMEH [OroBOp WU  OPYr OOKYMEHT,
BKMOYMTESTHO 3annc Ha 3anoBes UM MEHUTENHULA;

[pyxecTBoTO MOXe pga npugobuBa HOBM B3eMaHUA nMpu  CcrnasBaHe
M3NCKBaHMATA Ha 3akoHa. [pyXKecTBOTO MOXe [fa WHBecTupa cBobogHuTe cu
cpencTBa caMo B LIEHHWN KHWXKA, U3gafeHn Unu rapaHTMpaHn oT ObpXXaBa YreHka n B
GaHkoBM aOeno3utu B 6GaHKM, KOMTO MMaT NpaBO Aa M3BbpLUBAT OENHOCT Ha
TeputTopusaTa Ha ObpxaBa yneHka. CbLo Taka [JpyXecTBOTO MOXe Aa MHBECTUpa Ao
10 Ha CTO OT aKTMBUTE CU B TPETW nnua no yn. 27, an. 4 ot 34CNUAC.

Kbm 30.06.2023 r. [pyXeCTBOTO He € WHBecTMpano cBO6OOHM NapUyHU
CpeAcTBa B LIEHHM KHWXKA, U3gadeHU UNU rapaHTUpaHu OT ObpKaBa YNeHKa U B
OaHkoBM [eno3antn B OaHKM, KOMTO MMaT npaBO [a W3BbpLIBAT AEWHOCT Ha
TepuTopusaTa Ha AbpXXaBa YneHka.

Kbm 30.06.2023 r. [OpyxectBoto nputexaBa 100% oT kanutana Ha
.bbnrapcko obcnyxesawo gpyxectso“ EOOL.

[pyXecTBOTO He MOXe ga npuagobuBa B3eMaHUsi, KOUTO ca NpeamMeT Ha
npaBeH Crnop unu obekT Ha NPUHYAUTENHO U3NbiHeHne. BaemaHusTa, npuaobmeanu
oT [pyxectBoTO TpsiGBa fa ca KbM MeCTHM nuua. Bbpxy AenHoctTa Ha
[py>xeCcTBOTO ca YCTAaHOBEHM U CNegHUTE 3aKOHOBWU OrPaHNYEHUS:

- [a ce npeobpasyBa B ApYr BMA TbProBCKO APY>KECTBO, OCBEH B CrydanTe

no un. 16, 1. 4 ot 34CNLUAC,;

- [a npoMeHsa npeameTa CuM Ha AeNHOCT, OCBEH B criydamTe no yn. 16, T. 4 ot

3acurunc;

- [a u3BbplUBa APYrn TbProBCKN CLENKN, OCBEH aKO Ca CBbpP3aHu MNPSIKO C

AenHocTTa My;

- [a paBa 3aemu unu ga obeanevaBa B3eMaHUsA Ha TPETU NnLa;

- [a nony4aBa 3aeMWu, OCBEH:

a) KaTo EMUTEHT Ha AbJrOBM LIEHHN KHWXA, PErMcTtpupaHu 3a TbproBusa Ha
perynupaH nasap Ha LeHHU KHUXa;

0) no GaHKkOBM KpeauTu C LENeBO npedHasHadeHwe 3a npugobumBaHe Ha
aKTUBM 3a MHBECTUPAHE BbB B3EMaHWS;

B) No 6aHkoBM KpeauTu B paamep Ao 20 Ha cTo oT GanaHcoBaTa CTOMHOCT Ha
aKTUBUTE, KOUTO Ce M3NOoN3BaT 3a M3nnawaHe Ha NMxBu, No GaHKOBUTE KpeanuTn no
OykBa 6) no-rope M NO eMUcuMM AbArOBM LIEHHM KHWXa no OykBa a) no-rope, ako
KpeamTbT € 3a CPOK He noseye oT 12 meceua.

2. BaxHu cbbutna 3a [OpyKecTBOTO HacCTbLNUIU npe3 nepuoaa
01.01.2023 r. — 30.06.2023 r.

Mpe3 nbpBOoTO wWecTmeceune Ha 2023 r. ,bbnarapcku ¢oHO 3a
B3emaHus“ AOCUL 3akynu net B3emaHuss Ha obwa crtomHocT 5 630 xun. nB.
MpopageHn ca neT B3eMaHusi Ha obLia cTonHocT 8 548 xun. nB..



3. UHdopmauuss 3a CKMAHOYEHUTEe cAenku CbC CBbP3aHM u/unu
3auHTepecoBaHU Nnuua npe3 NbLPBUTE LLecT Meceua Ha 2023 r.

Kbm 30 toHm 2023 r. [JpyXeCcTBOTO € OCbLLEeCTBABANoO CrefHUTe CAENKu C
AbLUEPHO APYXECTBO:

- [ony4eHn ycnyru oT AbLUEPHO APYXeCTBO 3a 15 xun. nB..

4. Pe3ynTtaTtu OT AeUHOCTTa

[pyxecTBOTO 3aBbpLUBa LWecTMeceuneTo Ha 2023 r. ¢ nevyanba B pa3mep Ha
198 xwun. nB., cnpsmo nevanb6a 890 xun. nB. 3a cblWua nepuog Ha 2022 .
banaHcoBaTa CTOMHOCT Ha akTuBUTE Ha [pyXecTBOTO € B pa3mep Ha 23 443 xun. nB..
Bceku eanH enemeHT OT TAX € TOYHO OTYETEH.

Mpuxogn: O6wmaT pasmep Ha npuxoguTte kbM 30.06.2023 r. e 751 Xun. nB. KOUTO
ca n3uano npuxogu, CBbp3aHn ¢ 4OroBopu 3a npngodbrneaHe Ha B3eMaHus.

B XuUn. nB. B XuJ. NB.
Mpuxoam 30.06.2023 r. 30.06.2022 r.
Bcunyko (06Lwo npuxoam) 751 1529
Mpuxoam oT NMxeM No AOroBOpY 3a
npuaobrBaHe Ha B3eMaHNs 317 505
Bb3cTaHoBEHM CymMM Haf LieHaTa Ha
npuaobusaHe 434 1024

Pa3xoau: obwmaTt pasamep Ha pasxogute kbM 30.06.2022 r. e kKakTo crnensa:

B XWn. NB.
Pa3xoau 30.06.2023 r. 30.06.2022 r.

Bcunyko (06wo pasxogn) 553 639
3a BbHLUHM yCnyru 113 93
3a Bb3HarpaxgeHus 32 30
3a OCurypoBKku 2 1
Paaxoaun no goroesopu 3a

npungobnBaHe Ha B3EMaHUS 8 98
durHaHCOBKU pa3xoau 398 417

PasxoguTe 3a BBbHLUHWM YCIyrn BKAOYBAT: U3NMaWaHMs Ha Bb3HarpaxgeHus
no cknw4veH goroeop ¢ ,bbnrapcko obcnyxeawo gpyxectso“ EOO[; pasxogu 3a
Takcn kbM KOH; Takcn kbm L 1 BOB, 3actpaxoBka obnuraunoHeH 3aem u gpyru.
Pasxogute no poroBopu 3a npugobuBaHe Ha B3eMaHUs BKoYBa 3arybu oOT
npogaxbmu Ha B3eMaHus M NUXBM NO OOroBopu 3a nNpuaobvBaHe Ha B3eMaHus, No
KonTo [Jpy>KeCcTBOTO € LieCMOHEp.

Kbm 30.06.2023 r. domHaHcoBMAT pe3ynTaTt € neyanba B pasmep Ha 198
XWn. NnB.



B XWUI. JIB.

PuHaHCOB pesynTar 30.06.2023 30.06.2022
Mpuxoam no gorosopwu 3a
npungobnBaHe Ha B3eMaHUs 751 1529
Pasxoau 3a genHocTTa 553 639
HetHa neyan6a 3a nepuopga 198 890

N36paHn GanaHcoBU AaHHU:

B Xun. nB.
CbKpaTeHa 6anaHcoBa MH¢opmauma 30.06.2022 31.12.2022
CobcTtBeH kanutan 1748 1555
HeTekyLin nacmsem 19 493 19 455
3agbmKkeHus No obnurauoHeH 3aem 19 493 19 455
Tekywm nacnem 9673 8 387
3agbmKkeHna no AoroBopu 3a npuaobusaHe
Ha B3eMaHus 1474 3929
THProBCKn 1 Apyru 3agbiDKeHNA 52 37
Tekywu 3agbimkeHms no obnurayMoHeH 3aem 443 57
3agbmkeHus 3a gMBUAEHTU 225 514
HeTekyLin aktnemu 40 40
MHBecTMuumn B obLiepHU apyxXecTBa 40 40
TekyLn akTmem 31 469 29 528
TTekywm B3emaHuMss N0  OOroBopu  3a
npnaobrBaHe Ha B3eMaHUs 4191 4 802
BaemaHuna no gorosopu 3a npugobusaHe Ha
B3EMaHUS 19194 20623
[Mapu4HM cpeacTsa U NAapUYHU eKBUBANEHTU 18 89

5. OCHOBHU PpUCKOBE, Nped KOUTO ca M3NpaBeHU aKuMoHepuTe Ha

QEY)KGCTBOTO

HenHocTtTa Ha [pyXecTBOTO € orpaHudeHa/cbcpegoToveHa B UHBECTUPAHE Ha
napuyHn cpeacTBa, HabupaHu 4Ype3 emMuTMpaHe/u3gaBaHe Ha LIEeHHUM KHWXa, BbB
B3emMaHus. Bbpxy Tasm cneumpmyHa M CUMHO OrpaHuYeHa [enHOCT BNUAAT
MHOXeCTBO puUCKOBU (pakTopu. 1o — cbLecTBEeHUTE OT TAX ca:

a. KpeantTHMAT pUck e cBbp3aH ¢ hopMmupaHe Ha 3arybu 3a [pyXecTBoTO npu:
» HennawiaHe OT CTpaHa Ha ONbXHUKA;
» NpeacpoyvHo nrailaHe;
> 3abaBsiHe B NfawaHeTo;
» Y4aCTUYHO nrawiaHe.

Hencteuata Ha [pyXeCTBOTO CpeLly NPOosiBIIEHUATaA Ha TO3W PUCK Ca CBbpP3aHu
CbC 3aabnboyeHO npoyvBaHe Ha [ANbXHWKa; 3abpaHaTta 3a npuaobuBaHe Ha

Vi



B3eMaHus, KOUTO ca NpeaMeT Ha NpaBeH Crop, NPUHYAMUTENHO M3MbIHEHUe, Unu ca
3aNoXeHN B Monsa Ha TpeTu nuua; CKMNYBaHe Ha 3acTpaxoBka 3a PUCKBLT OT
HennaljaHe; BKIOYBAHE Ha TakKCU M HEYCTOWKWM, KaKTO Mpu NpeacpoYHO nraljaHe,
Taka U npu 3abaBa B NnallaHuATa; M3UCKBaAHE Ha AOMbMHUTENHM rapaHuumn U
obe3neyeHnsi. KbM MOMeHTa BbB B3eMaHusiTa Ha [pyXeCTBOTO He Moxe Aa obae
YCTaHOBEH 3HAYMTENEH KPeaUTEH PUCK.

b. JInxBeHUAT puUck e CBbP3aH C Bb3MOXHOCTTa [Jpy»kecTBOTO Aa noHece 3aryoum ot
npoMsiHa B Na3apHUTE NIMXBEHU paBHULA/MpoLeHTU. KbM MoOMeHTa [pyKecTBOTO He
e Npuaobuno B3emaHus, Mo KOMTO NTMXBEHMTE NPOLIEHTU ca NnaBaLuy.

c. BanyteH puck: BbeegeHust npes 1997 r. B bbnrapus BanyteH 6opa, npy KONTO
ObnrapckuaT nes e ouMKCUpaH KbM €BpOTO, HE HOCU Ha [pyXeCTBOTO CblLLECTBEH
BanyteH puck. CblecTBeH BanyTeH puck 6u 6un Hanvue eauHCTBEHO npw
npngobuBaHe Ha B3eMaHWUsi BbB BanyTW, pasfvyHn OT fieB U eBpo. KbM MOMeHTa
[pyeCTBOTO HAMA B3eMaHUA B ApYyry BanyTn, OCBEH B Obrirapcku nes.

d. JINKBUAHUAT PUCK € CBbP3aH C Bb3MOXHOCTTa [Ipy>KeCTBOTO B KQYE€CTBOTO CU Ha
EmMuteHT pga He MOxe p[a noracM B [AOroOBOPEHUS pa3mMep W/WnM CpPOK CBOM
3a4bimKeHnsi. Bb3MOXHO € npu Bb3HMKBAHE Ha CrewHa Hyxga OT napuyHu
CpencTBa, BKIMOYMTENHO 3a MOKpMBAHE Ha onpeaeneHu 3agbikeHus, JpyKecTBoTo
Aa He MOXe Oa npeBbpHe 6bp30 M 6e3 cbwecTBeHa 3aryba nopTdenna cu oT
B3€MaHus B Napu unu Apyru NUKBMAHU cpeacTtBa. 3a nocpeLlaHe Ha KpaTKOCPOYHU
HY>XOM OT NapUYHKU cpeacTBa, [pyecTBOTo 61 MOrno ga Brara 4Yact oT akTUBUTE CU
B JIMKBMOHW MHCTPYMEHTU (4eno3vTu n/vnu cpenctea no pasnnawaTenHn CMeTKM,
napu Ha kaca). lNpn HegocTur Ha cobeTBeHu cpeacTsa, OpyxecTBoTo 6K MOrno aa
non3ea 3aeMHW CpencTBa Npu cnasBaHe Ha orpaHudeHuaTa no 3O0CULUAC. Kbm
MOMeHTa npu [pyxecTBOTO He Moxe pfa Obae waeHTUMUMpaHo HeraTtuBHO
BINUSIHUE Ha TO3W PUCK.

e. Puck, cBbp3aH c KpegutocnocobHocTTa Ha [IpyXecTBOTO;

To3n puck e cBbp3aH C Bb3MOXHOCTTA Ha [pyXecCTBOTO Aa ce doMHaHcuMpa CbC
3aeMHU CpeacTBa Ha nasapHu NMXBEHW paBHULLa. Pa3BuTneTo 1 paspacTBaHeTo Ha
AenHocTTa Ha [pyXecTBOTO € CBbp3aHa C yBenuyasalia ce HeobxoauMmocT OT
oMHaHCOBW CpeacTBa, KOETO U3UCKBA U CMOCOBHOCT 3a pMHAHCUpPaHE CbC 3aeMHU
cpeactBa. [JobpaTa KpeauTocnocobHOCT e pe3ynTtaTt OoT oMHaHcoBaTa AUCLMMNIINHA,
KOATO Ce rapaHTupa OT HenpekbCcHaTuTe, MocrneaoBaTeNlHn U CbrnacyBaHu
aencteng Ha uneHoseTe Ha C[, Ha OanTHMs KOMUTET Ha [pyXeCTBOTO N Ha HaeTud
nepcoHarn, Kakto U OT CTPUKTHOTO Cna3BaHe Ha BbTPEeLHUTe npasuna n npouenypu
Ha [pyxecTBOTO.

f. Puck, nopogeH OT cTonaHcKaTa KOHIOHKTYpa;

T kato [pyXecTBOTO MWHBECTUMpa BbB B3eMaHUS OT AMbXHULM, CBbp3aHu
ANPEKTHO UNU UHOVPEKTHO C peariHus CEeKTOp Ha MKOHOMWKaTa, CbCTOSAHWETO Ha
MKOHOMMKAaTa KaTo UANO U B YACTHOCT pearniHUs CEeKTop, UMa 3HaYUTEeSTHO BIUSAHUE
BbpXy HerosaTa AenHoCT. [1pn BUCOK N YCTOMYMB MKOHOMUYECKN PBCT BEPOSATHOCTTA
OT HennawaHe rno B3eMaHWATa € 3Ha4YUTEerHO MO-HUCKa, OTKOSMKOTO B nepuoan Ha
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cTarHauusi, koraTo [[OpPM W PenoBHUTE ONbXHUMUM WMMaT 3aTpydHeHus. 3a
MUHUMU3MPAHE Ha TO3W PUCK MPUOPUTET credBa Oa MMaT CEKTOpUTe, KOUTO ca
aHTUUMKNUYHN 1 ce npeactaBaT fobpe gopu n npu obwo 3abaBsaHe Ha pbcTa Ha
MKOHOMMKATAa, KaKkToO WU NoaabpKaHe Ha LMpOKo auBepcuduumpaH noptdenn oT
B3EMaHWS B Pa3IIM4HN CEKTOPU U KOMMaHWMW.

g. Puck cBbp3aH ¢ nazapHaTa KOHKypeHUuUsi;

BpoaTt Ha gpyxecTBaTa CbC crneumnanHa MHBECTULUMOHHA Lien 3a cekioputusaunsa Ha
B3eMaH/Us He e TofiiM, KOeTO [JaBa Bb3MOXHOCT 3a YycnewHa peanusauus Ha
[pyxecTBOTO B cekTopa. HapacTBalwiata nonoxutenHa penyTtauna n goBepue KbM
npeanpusaTUsTa 3a KONEeKTUBHO MHBecTUpaHe, kakBoTo e ALCWL,, e npegnoctaBka
3a npmBnuyaHe Ha Jodpu napTHLOPU N PopMUpaHe Ha peHTabuneH noptdenn ot
B3eMaHus, KaTo MEHWIKMBHTBT Lie npeanoyMta uMHTepeca Ha [pyxXecTBOTO W
akunoHepute npen coOCTBEHMA W LWe ce cTapae [ga noaabpXa MOCTOSHHO
ONTMMASIHO CbOTHOLLEHME MeXAy HaAeXaHOCT U AOXOL4HOCT.

h. Puck oT HeKOpeKkTHO/He3aKOHHO noBeAeHue;

To3an puck e cBbp3aH € ToBa, [py>KeCcTBOTO Aa NpeTbpnu Bpean nopagn He3akoOHHO
noBedeHne Ha nuua, ¢ KOUTO TO Ce Hamupa B AOrOBOPHM OTHOLWLEHUS. PUCKBT OT
HEKOPEKTHO/HE3aKOHHO Ha BbBbHLWHWM 3a [pyXeCTBOTO KOHTpareHTw, crefBa ga ce
MUHMMU3MPA 4Ype3 npedBapuTeneH aHanu3 Ha BbHLHUTE  KOHTpareHTw,
BKMOYMTESTHO U Ha TAXHATa penyTaums.

i. Puck oT HanyckaHe Ha KIHO4YOBU CNYXUTENHU;
Mpn BcsAka egHa KOMMNAHUS CbllecTByBa TO3M pPUCK, [pyKecTBOTO He npaswu
N3KIYeHne. 3almnTHUTE MEXaHM3MKN TYK ca B Npsika 3aBMCUMOCT OT AEMHOCTTa Ha
[pyxecTBOTO B 06M1acTTa Ha YOBELUKNTE PECYPCU, U MO KOHKPETHO:

> HMBO Ha 3annawliaHe;

» paboTHa cpefna;
> coumanHa nonuTuka.

j. Puck cBbp3aH C eBeHTyaneH HeAoOCTUI Ha CpeAcTBa 3a u3nnawaHe Ha
OUBUOEHTY;

3aKoHbBT 3a gpyxecTBaTa CbC creumanHa MHBECTULMOHHA LEen 1 3a ApyXecTeaTa 3a

ceklopuTu3auusa 3agbimkasa [pyXecTBOTO Aa pasnpedens ANBUMAEHT He Mo-Marko

oT 90 Ha cTo OT neyanbaTa 3a (huHaHcoBaTa rogvHa. [MBMOEHTBLT cnefBa ga ce

n3nnaTtu B CPOK OT ABaHadeceT Mecela OT Kpasi Ha CbOoTBeTHaTa hMHaAHCOBA roanHa.

Upes3 HenpekbCcHAT M nocrnegoBaTenieH KOHTPOM, OT eaHa CTpaHa, M OT gpyra 4pes

nnaHupaHe U NPOrHo3npaHe Ha NapuyHUTE NoToum, [pyXecTBoTo LWe ce CTpeMn aa

OCUrypu €OHOBPEMEHHO KaKTO WM3MNbISIHEHME Ha 3a4bJDKEHWETO 3a NnawaHe Ha

AVBUAOEHTM B 3aKOHOYCTAHOBEHMSI CPOK, Taka M TOYHO M3MbJIHEHWE Ha OCTaHanuTe

CW 3aabITKEHUS.

CoblecTByBaT peauua aApyrm puckoBm oakTopu, KaTo:

NpoMsiHa B 3aKOHOAATENCTBOTO;

nonmMTuyecka HectabunHOCT,

MHMNaUNOHEH PUCK;

pUCK OT (OMHAHCOBU KpU3W;

YV V VYV
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» MNONUTUYECKN PUCK;
» BOEHHW OENCTBUS B PEMMOHA;
» 6GencTeua n aBapum,

KOMTO ca BbHLUHM 3a [Ipy>XeCTBOTO, U BbpXY KOUTO [Ipy>KECTBOTO HE MOXeE [a OKa3ea
BNusiHWe. HaunHnTe 3a orpaHnyaBaHe Ha BNUSIHMETO Ha Te3n PUCKOBE ca: AOCTbMN
A0 uv3npeBapBawa WHGPOpMauusi, CcbOupaHe W aHanuManpaHe Ha TekywaTta
MHdopMauUs M NpPorHo3upaHe Ha ObAELIOTO pasBUTME MO OTAENHU U obLKM
nokasaTtenu.

6. Hacrtosilum TeHOeHUUU N BEPOATHO 6bAeLlo pa3BUTUE Ha D‘pV)KeCTBOTO

Mpe3 2023 r. He ca Hanuue cbbuTus unn nokasatenn ¢ HeobuyaeH 3a
[pyxecTBoTO XxapakTtep. [lpe3 OTYyeTHMS nepuoa He ca HacTbheanuM MNPOMEHU B
OCHOBHUTE NPUHLMNKM 3a ynpaBneHue Ha [pyXecTBoTo.

LUenun Ha PbkoBoacTBoTo Ha [pyxecTtBOoTO 3a 2023 .

PtkoBoacTBoTO Ha “bBbnrapcku ¢oHa 3a BzemaHuna” ALICUL, cn e noctasmno
KaTo ocHoBHa Len 3a 2023 r. cbbupaHe Ha 3aKkyneHuTe B3eMaHusl N PpEVHBECTUPAHE
B HOBMW.

Mpe3 2023 r. CbBETHLT Ha AupekTopuTe Ha [py>KeCTBOTO LUE Ce CTPEMU KbM
HapacTBaHe Ha CTOMHOCTTA Ha WMHBECTMUMUTE U MNOJSlydaBaHe Ha TeKyLl Joxon npwu
KOHTpONMpaHe Ha pucka 4pe3 amBepcudukaumss Ha noptdenna OT B3eMaHus.
CrtpateruaTta Ha [JpyxecTBOTO ce HGasupa Ha NpuHUMNa Ha noryvyaBaHe Ha 0OXOAu
OT NUXBM OT NpuaodbuTnTe B3eMaHWd, KakTO M OT pasnukata Mexay nokynHaTa
CTOMHOCT U HOMMHana Ha B3eMaHeTo, peanuampaHa npu npogaxba unu UanocTHo
uannawaHe Ha B3emaHeTo. Tasu cTpaterns ce ocbliecTBsBa npu HGanaHcmpaHo
pasnpeaeneHne Ha pucka.

Mpe3 2023 r. [pyKeCTBOTO LLIe HAacO4M CBOUTE YCUNUS KbM paspacTBaHe Ha
AEeNHOCTTa CU KaKTo MO OTHOLIEHME Ha yBenunyaBaHe Ha rnopTtdenna oT B3eMaHus,
Taka u agusepcudumumpaHeTo My, C Len HamansiBaHe Ha pucka 3a uHBectutopute. 3a
ocurypsiBaHe Ha HeobxogmmnTe (PMHaAHCOBM CPeACcTBa, CBbP3aHU C pa3pacTBaHETo
Ha gerHocCTTa, [pyXecCcTBOTO Lie pasyuMTa KakTo Ha eMUTUpaHUTEe KopropaTUBHM
obnuraumm, Taka CbLO U Ha, eMUTUPAHE Ha HOBU akUMM U NpU HeobXoOuUMOCT Ha
0aHKOBO KpeguTMpaHe.

OcHoBHaTa uen Ha [dpyxecTtBoTo npe3 2023 r. e HapacTBaHe Ha CTOMHOCTTa
Ha WHBECTMUMUTE W MOSflydaBaHe Ha TEKyll AO0XOA MPWU KOHTPONMpaHe Ha pucka,
BKIMIOYNTENTHO U OuBepcudumkaumna Ha noptdenna oT B3eMaHusa. KoHkpeTHuTe
WHBECTULMOHHK Lenn Ha [pyXecTBOTO ca:

a. 3anasBaHe U HapacTBaHe Ha NasapHaTta LieHa Ha akuumuiTe, nsganeHu
oT [pyXecTBoToO;

b. OcurypsiBaHe Ha Tekylw, OOXOA4 Ha akuuMoHepuTe noa dopmarta Ha
napuyeH UBUAEHT;

C. OcwurypsiBaHe Ha NMKBUOHOCT HA UHBECTULNATA Ha aKUNOHepUTe.

“‘bunrapcko obcnyxeawo apyxectso“ EOO[] u3BbpwBa ronsama 4act oOT
OCHOBHUTE AENHOCTU, CBbP3aHW C HOPMAIiHOTO PYHKUMOHWpaHe Ha [pyXeCcTBOTO,
npegBug Ha koeto npe3 2023 r. [pyXecTBOTO He nraHupa YyBenuyeHue B
YMCMNEHOCTTa Ha nepcoHana.



7. HayyHou3cnepoBaTencka U pasBomHa AeAHOCT

Mopagn cneunduyHua npeamMetT Ha genHoct ,bbnrapcknm ¢oHg 3a
B3emaHuna“ ALLJCUL] He ce 3aHMMaBa C Hay4YHW U3cneaBaHus U pa3paboTku.

8. BaxHu cbOuUTMA, HacTbLNUNM cnen partata KbM_KOATO € CbCTaBEH
MEeXAWHHUA (PpMHAHCOB OTYeT

Hama cbbutna cnep gatata Ha oTyeTa, KOUTO [a HanaraTt Kopekuun unv ga
N3UCKBAT AOMbINHUTEITHM ONOBECTABAHUS.

9. KnoHoBe Ha ApPYXeCTBOTO

Kbm 30.06.2023 r. [Ipy>keCTBOTO HAMa N He € OTKpMBAIio KITOHOBE.

I. UHdopmauus, usmcksaHa no peaa Ha un. 1874 m un. 247 ot
TbproBCKMUs 3aKOH

1. Bpo U HOMMHaNHa CTOMHOCT Ha NpPuUAOOUTUTE U NpexBbprieHUTe
npes roguHaTa akuuu, usgageHu ot [pyecTBOTO, YacTTa OT KanuTtana, KOATo
Te npepcTaBnsABaT, KAKTO U LieHaTa, MO KOATO € CTaHano npuaobuBaHeTo Unu
npexBbpPAHETO:

Kbm 30.06.2023 r. [pyxecTtBoTo He € npugobueano, pecrnekTuBHO
NPEXBBLPNSAN0 COOCTBEHUN aKLMMW.

2. Bpon n HOMMHarNHa CTOMHOCT Ha NpUTeXXaBaHMUTe COOCTBEHM aKLun U
yacTTa OT KanuTana, KOsiTo Te npeAcTaBnNABar:

Kbm 30.06.2023 r. [dpy>XeCTBOTO He e npuTexaBano cO6CTBEHN aKLMW.

3. Mpuao6utn, nputexaBaHW U nNpexBbLPrIEHUTEe OT uJNieHOBeTe Ha
CtbBeTa Ha AMpeKTopUTe Npes3 roaMHaTa akumMm u obnuraumm Ha [pyxecTBOTO:

Kbm 30.06.2023 r. HaAma npugobutn, npuTexaBaHW, pPECMNEKTUBHO
NPexBbPIEeHN akunn n obnurauum Ha [pyecTtBoTo OT uneHoseTe Ha C/.

4. MpaBaTta Ha u4NeHoBeTe Ha CbBeTUTEe Aa nNpuaodGmBaT akuum u
obnurauumn Ha [IpyXecTBOTO

Hama orpaHnMyeHns no oTHolleHue NpuaobrBaHeTo Ha akuum U obnuraumm Ha
[pyXecTBOTO OT cTpaHa Ha YneHoseTe Ha C[.

5. YyacTueTo Ha 4neHoBeTe Ha CbBeTUTe B TbProBCKU ApPYyXeCcTBa KaTo
HeorpaHM4YeHO OTrOBOPHMU CbAPYXKHULM, NPUTEXaBaHETO Ha noBeyve OT 25 Ha
CTO OT KanuTana Ha Apyro OpYXecTBO, KaKTO U y4acTUeTO UM B ynpaBrieHUeTo
Ha Apyru ApyXecTBa UMW Koonepauum KaTo NPOKYPUCTWU, ynpaBuTenu Wnu
YyfieHoBe Ha CbBeTHU:



Kbm 30 toHn 2023 r. uneHoBeTe Ha CbBeTa Ha OMPEKTOpPUTE HAMAT ydacTusi B
TbProBCKM [pYyXeCTBa KaToO HeOrpaHU4YeHO OTFOBOPHU CbAPYKHUUM U He
nputexasart noseye oT 25 % Ha CTO OT KanuTana Ha apyro OpYyXecTBo.

BecenuH BacuneB yyactea B ynpasneHueto Ha "CEJIEKT ACET MEHUWI>KMbHT"
EALl kaTo NpoKypwuCT.

Bacun LWapkoB yyactBa B ynpasreHueTo Ha ,bynduHaHc MHBecTMBbHT® ALl kaTo
yneH Ha CL.

Topop Toaopos yyactsa B ynpasneHueto Ha "®OYKAJT MONHT MHBECTMBLHTC"
ALl kato uneH Ha C1 un B Y[] “3nateH JleB Kanutan” EAL] kaTo npoKypucT.

6. CknroyeHn npe3 2023 r. goroBopwu ¢ 4neHoBe Ha C[1 vnu cBbp3aHu €
TAX nuua, KOUTO U3nuM3aT U3BBH obM4yanmHaTta AenHOCT Ha [lpykecTBOTO MU
CbLLECTBEHO Ce OTKITOHSIBAT OT Na3apHUTe yCnoBus

Kbm 30.06.2023 r. uneHoBeTe Ha C[l Ha [pyXecTBOTO He ca CKniouyBanu
AOroBOpu, KOUTO M3NM3aT U3BbH obuyaHata My OENHOCT UM CbLECTBEHO Cce
OTKINOHABAT OT NasapHUTE YCNOBUS.

7. NMnaHupaHaTa cTonaHcka NonuTMKa nNpe3 criegsawjaTta roguHa, B T.u.
OYaKBaHUTe WHBECTULMM MU pa3BUTUE Ha NepcoHana, oYakBaHUAT Ooxod OT
MHBECTULIMUN U pa3BUTUE Ha APYXKECTBOTO, KaKTO U NpeacTosiuTe COenknu oT
CbLUEeCTBEHO 3HaYeHue 3a AeNHOCTTa Ha [lpyxecTBOTO

Mpe3 2023 r. pyXeCTBOTO LLe HAaco4M CBOUTE YCUIUS KbM paspacTBaHe Ha
AEeNHOCTTa CU KaKTo MO OTHOLIEHME Ha yBenunyaBaHe Ha rnopTtdenna oT B3eMaHus,
Taka u agusepcudumumpaHeTo My, C LieSs1 HamarnsiBaHe Ha pucka 3a uHBectutopuTte. 3a
ocurypsiBaHe Ha HeobxogmmunTe (PMHaHCOBM CpeacTBa, CBbpP3aHM C pas3pacTBaHETO
Ha genHocTTa, [pyXecCTBOTO We pa3yuTa OCBEH Ha eMUTMpaHe Ha HOBWU akuuu, a
Taka CblWO W Ha eMUTUpaHe Ha KopnopaTMBHM oOOnMraumMm, Kakto wu npu
HeobxoauMOocCT Ha 6aHKOBO KpeanTupaHe.

OcHoBHaTa uen Ha [pyxectBoTo npe3 2023 r. e HapacTBaHe Ha CTOMHOCTTA
Ha WHBECTMUMUTE W MOSflydaBaHe Ha TeKyll AO0XOA MpPWU KOHTPONMpaHe Ha pucka,
BKIIOYMTENHO U AuBepcudukaumsa Ha noptdennia oT B3emaHus. KOHKpeTHuTe
WHBECTULUMOHHK Lenn Ha [pyxecTBOTO ca:

a. 3anasBaHe M HapacCTBaHe Ha nasapHaTa LeHa Ha akuuuTe, u3gageHu ot
[pyxecTBOTO;

b. OcurypsiBaHe Ha TekyLl AoX04 Ha akunoHepute nog bopmarta Ha napudeH
ANBUOEHT;

c. OcurypsiBaHe Ha NMKBUOHOCT Ha MHBECTULMSATA HA akUMOHEpUTE.

O6cnyBaLWoToO APYXECTBO U3BbLPLLBA rofiiMa YacT OT OCHOBHUTE AENHOCTMU,
CBbp3aHM C HOPMAarHOTO (PyHKUMOHMpaHe Ha [pyXecTBOTO, npeaBui KoeTo rnpes
2023 r. [lpy>XeCcTBOTO He MNraHupa yBennyeHne B YACMEHOCTTa Ha nepcoHana.

MH(*)OpMaLlMﬂ OTHOCHO Cna3BaHeé Ha U3NCKBaHUATaA U MNpenopbKUTe Ha
HaunoHanHuAa Kogekc 3a KopnopaTtuBHO ynpaBlieHue

.bbnrapckn ¢doHg 3a B3emaHuna“® ANCWL, cnegBa wu3nckBaHusTa W
npenopbknTe Ha HaunoHanHuA KoAekc 3a KopriopatuBHo ynpasneHue (Kogekca). B
cboTBeTCTBME C pasnucaHute B Koagekca Hopmu n npenopbkn, CbBETBHT Ha
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anpekTopuTe Ha ,Bbnrapcku oHg 3a Baemanusa“ ALCUL ynpasnsiBa He3aBMCUMO n
OTroBOPHO [pyXeCcTBOTO, CrneaBa YCTaHOBEHUTE BU3USI U CTpaTErmyeckn HacokM Ha
AenHOCTTa My M cneau 3a crna3BaHeTo Ha MHTepecuTe Ha akUuMOHepuTe.

MepcoHanHmaTt cbecTaB Ha CbBeTa Ha anpekTopuTe Ha ,Bbnrapcku cdoHg 3a
B3emaHus“ ALJCUL BknioyBa M3UsN0 HE3aBMCUMM YNIEHOBE, C KOETO Ce rapaHTupa B
n3knouMTenHa crteneH 6e3npucTpacTHOTO M NpodbecnoHanHo pPbKOBOAEHE Ha
AenHocTTa Ha [pyXecTBOTO.

CbBeTbT Ha anpekTopuTe Ha [pyXeCTBOTO NMpoBexaa usanoctHaTa AeWHOCT
Ha [pyxecTBOTO B CbOTBETCTBME C HOpMaTtuMBHaTa ypenba, pernameHTupalla
AEeNHOCTTa Ha JpyXecTBaTa CbC chneuuanHa WHBECTMUMOHHA uer, YcrtaBa Ha
OpyxecTBOTO, 06LWONPMEeTUTE CTaHAApTK 3a obpa ynpasreHcka npakTuka.

HasHayeHnat B ,bbnrapckun o 3a Bzemanna“ AJCUL Oupektop 3a Bpb3ka
C WHBECTUTOpPUTE oOCblUecTBsBa edeKkTMBHa KOMyHuKauma mexagy CbBeTa Ha
AVpekTopuTe Ha [pyXecTBOTO WM aKUMOHEpUTE, KaKTO M C nuuaTa, NposBsBaLum
WHTEepec Oa WHBECTMpaT B akummute Ha ,bbnrapcku ¢doHa 3a B3emanunsa“ AQCUL.
CobluecTBEHa 4acT OT HeroBute 3agb/DKEHUs € Cb3aBaHeTo Ha cuctema 3a
WHOpMUpPaHe Ha akumoHepuTe Ha [pyXecTBOTO, pasdACHABaHE Ha NbJHMSA oO6XxBaT
Ha npaBaTta MM W HayMHUTE Ha ed(EeKTMBHOTO MM YynpaXHsBaHe, B T.u.:
nHdOpMMpaHe 3a pesyntatute OT AenHOCTTa Ha [pyXeCTBOTO; 3arno3HaBaHe Ha
aKUNOHEPUTE C peELLEHUs], KOUTO 3acsraT TEXHW UHTEPECU; NpoBeXaaHe M ydacTue
Ha akumoHepute B O6WMTEe cbbpaHus; CBOEBPEMEHHO MHGOPMMpPaAHEe 3a AaTaTa,
AHEBHUA ped, MatepuanuTe U nNpoekTuTe 3a pelweHna Ha ObwoTo cbbpaHue Ha
akumoHepute. [upekTop 3a BpPb3KM C WMHBECTUTOPUTE Ha ,bbnrapcknm doHa 3a
B3emaHus“ AOCUL e MaptuH WMBanmnoB CaxakaH — TenedoH +35928102652,
office@brfund.eu ,agpec 3a kopecnoHaeHums: rp. Cocma 1680, panoH ,KpacHo
ceno®, byn.“bvnrapusa“, Ne 58, 6n. ,C“ eT. 7, ochuc 24.

LlanaTta nybnmyHaTta nHdopmaumsa, 3acarawa genHoctra Ha [pyecTBoTo e
npeactaBeHa Ha BHMMaHMeTO Ha Komwucusta 3a dmHaHCOB Haasop, “bbnrapcka
doHooBa 6Gopca” Al v WMHBECTMUMOHHATa OOLWHOCT, KaTo uHoOpmauusita ce
pa3npocTpaHsaBa 4O 00LeCcTBEHOCTTa Ype3 MHopmaLumoHHaTa areHuma Investor.bg
C uen ocurypsiBaHe Ha no-gobpa MHGOPMUPAHOCT M NoAAbpXaHe Ha edeKTMBHA
KOMYHMKaLUUSA C UHBECTUTOPUTE, eKUNbT Ha ,bbnrapckn doHa 3a Bzemanuna“ AQCUL,
nogabpka akTyanHa cBosiTa MHTEPHET cTpaHuua - www.brfund.eu.

Ha cTtpaHuuyata e nybnukyBaHa HanuMyHa WHaAHCOBa M KopropaTuBHa
nHdopmauua 3a [pyKecTBOTO, BKI. WHGopmMauus 3a nposegeHute O6wwm
cbbpaHuns, cHETOBOOHUTE OTYETU 3a AENHOCTTa Ha [pyKecTBOTO, NPOCMNEKTUTE 3a
nybrnvyHO nNpegnaraHe Ha akuuu, KakTo M BcaKa gpyra nybnvyHa uHgopmauus,
3acqarawla genHocTtTa Ha ,bbnrapcku doHg 3a B3emanHna“ ACHLL.

Bcuukn donHaHcoBm oT4eTn Ha [pyXeCcTBOTO ca U3roTBeHn cbrinacHo MCOO,
npuetn ot EC, a rogMwHuAT oguT ce u3BbpliBa OT HE3aBMCUM OAUTOP C Ornea
ocurypsiBaHe Ha GesnpuctpactHa U O06eKkTMBHA npeLeHKa 3a HavvMHa, No KOMTO ca
N3roTBEHN U NpeacTaBeHn Tean oTtdeTu. ,bbnrapcku cdoHg 3a B3emanus“ ACUL,
npunara BbTPELHN MEPKU, KOUTO ca CbobpaseHn ¢ pasnopenbute Ha 3akoHa 3a
CYEeTOBOACTBO, 3akoHa 3a He3aBUCMMUST (DMHAHCOB OAUT W  MeXAyHapoaHuTe
NpaKkTUKKN 3a ocurypsieaHe Ha epeKTMBHOCT Ha paboTaTta Ha oguTopuTe.
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THbproBus ¢ akuuuTe Ha APYXKECTBOTO

,D,py)KeCTBOTO e I'Iy6J'Il/I‘-IHO APpyXeCTBO N akunMnte My Ca pernctpmpaHm 3a

Tbproeusa Ha “bbnrapcka dgoHgoBa 6opca” ALl. bopcoBuaTt kog Ha [dpyXecTBoTo €
(BRF/9BH).

Codusa

28 tonun 2023 .

Vasil AngeIOV zlaggizgzssi}?;:g‘?yvasu Veselin s‘i)g::jt::)(;ji\glgse”de‘t;yVeselin
Sharkov E’Z?;é" 230728 093918 Yordanov Vasilev 5’8;5 3923.07,28 08:39:54
Bacun Axrenos LLlapkos BecenuH MopaaHos Bacunes
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